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PRINCIPLES OF ECONOMICS-I

Paper-106

Semester—I

Time Allowed : 3 Hours] [Maximum Marks : 70

Note : The candidates are required to attempt two
questions each from Sections A and B
carrying 10 marks each and the entire
Section C consisting of 10 short answer type

questions carrying 3 marks each.
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SECTION—A

What is a Demand curve? Why does the Demand
curve slope downwards to the right? Are there any

exceptions to it ? 10

What is Price elasticity of Demand? Explain the

point and arc methods of measuring it. 10

Explain the Law of Equi-marginal utility and

indicate its significance in Economics. 10

What are Indifference curves? Explain various

properties of indifference curves. 10

SECTION—B

Explain the difference between returns to Factor
and returns to Scale. Also explain the different

phases of return to scale. 10
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6. Explain the relationship between Average (v)  Internal economics.
revenue and Marginal revenue in different
(vi) Marginal rate of Technical substitution.
situations. 10

Y ) (vii) Break-even analysis.
7. Define Discriminating monopoly. Also explain

conditions of price discrimination in monopoly (viii) Pure and Perfect competition.

market. 10
(ix) Normal price.

8. Comparison between Monopolistic Competition and
Perfect Competition 10 (x)  What is kinky Demand curve?
SECTION—C (xi)  What is meant by Group equilibrium ?

9. Write short notes on any ten of the following : (xii) Dumping.

10x3=30
(1) Extension of Demand.
(i1)  Income elasticity of Demand.
(i11) Cardinal utility.
(iv) Budget line.
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PUNJABI VERSION gTdI—B

82 : 39 A w3 B I3x fed' 8- yms ag m3 5. I Yyt dlegsn m3 AAB YISt degsn feuw
9K YAG 2 10 ¥id I&| I91 C AT 91 fem w39 9H a9 w3 A ySt dicden € fefds
feg 10 A9y €39 =B yms &AM T6 w3 uFg & Tod &ql 10
TIX YA T 3 T T 6. fefss mAfasmi few WAz Jefe@ w3 Horles

ITIA_A J<fel feud mdul @ 83y 3| 10

1. HaT 39 ot Jer I? Har <9 < AR UR : 0 | .
s fa@ et 37 ot fem @ ¥ wuew @ Tafuadt WSt feg W3 &t fesagr o&3t
I5? 10

2. War &t eh=3-B5a=T I ot 3w I? fen a3 3 8. TATUST HATES M3 HYTS-HIAES T IHESHI

- et Fer Thifem St Py wifonts a1 10
fega| 10 STI—C
3. Ea<t Hadle® Bu3dasT @ 3H © TIuT a9 w3 9. I fofunit feg' far ®R '3 AYu &2 foy
"Ig-AA3T feg fer & Hdse feud| 10 10x3=30
4. feafse¥R waat ot g 967 feafsedR waq @) Har 2 femsw 3 o I 92
@it fefds ferms= feurs| 10 (i) HaT € WHEs-B9a3T 3 ot FE J?
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(i) yHy Quuesr &t get J7

(iv) drAe ®Els 3 ot 3= I?

(v) nizde fagfest &t e T2

(vi) 3ol g% & f6@s3H v9 T9n 9|
(vi) F9-Tles femdms ot Jer I?

(viii) HT W3 AYIs HIE® & Jgar I?

(ix) AU9s SH3 ot get I?

(x) faet Har Ta9 ot det T2

(xi) JLU AH3B o der I?

(xii) Sfdar 3 & 3= Jer I?
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