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MICRO ECONOMICS AND

INDIAN ECONOMY
Paper-I

Semester—I
Time Allowed : 3 Hours] [Maximum Marks : 75

Note : The candidates are required to attempt two
questions each from Sections A and B carrying
12 marks each and the entire Section C
consisting of 9 short answer type questions

carrying 3 marks each.

13612/NH/180/W/9,610 [P.T.O.

SECTION—A

1. Critically examine the Scarcity definition of

Economics. 12

2. What is an Indifference curve ? Discuss
Consumer equilibrium with the help of Indifference

curves. 12

3. What is Production Function ? Explain the Law
of Returns to scale with the help of tables and

diagrams. 12

4. What do you mean by Cost function ? Discuss the
Traditional theory of Cost both in short run and

long run. 12

SECTION—B

5. Discuss the features of Indian Economy on the

eve of independence. 12
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6. What do you mean by Land reforms ? Discuss the (vi)  What is Green Revolution ?

in Land refi in India. 15
main Land relokms in hda (vii) Distinguish between Small Scale and Large

7. What are Public Enterprises ? Discuss the role of Scale Industries.

Public sector in the Industrial development of (viii) What is meant by Liberalization ?

Indian Economy. 12
(ix) Discuss the role of Private Sector.

8. Discuss the main features of New Industrial

Policy 1991 A.D. 12
SECTION—C
9. Write short notes on the following : Ix3=27
(1) Discuss the nature of Economics.

(1i1) What is Law of Demand ?
(iii)) Define Price elasticity of Demand.
(iv)  What do you mean by Consumer surplus ?

(v)  Discuss the relationship between AR, MR

and Price elasticity of demand.
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PUNJABI VERSION g9—B

82 : I9 An3 B IIA fed' 8¢ YrFs &< i3 I3A 5. AS=93 yyst @ AN I9St woafeeAgr T
yAs € 12 W& Il 39T C AW a9l fen feu fefrmgrat O 12
9 AEY €37 T8 yAs ®HH 76 M3 I3 YA
3 3 vwix Ta| 6. ZHt AUt 3 ot 3= I? I93 ST 9T St AUt e
I F]I 12
Ta—A

7. Ad<Asd Buwdr I ot 3= 9?7 393 ¢ Lenfix
fear fev FoerAsa 839 & gfvar 3 vIer

1. MIERAASY © TIB33T AaUl YT & nidvesHa

fenrfanr 91 12
9| 12
2. BuHls T9x 3 ot 3= I? BuHls 9 € AIfEs
5% QuSAsT @ Hgws & fonrfimr =3 19 8. 1991 #. & &t Genfoa ISt Tt feRms=
THI 12
3. B3uws T®s 3 & I= I? UHS T yIiews ©
fooH @ AIEMt w3 TFTT & AITEIT B §TaI—C
fenfepr &9 12 9. Js fafemit '3 HuU a2 fau 9x3=27
4. IS THS 3 off IT J? FORP T YuIe fAus @ nIEAAST € g3 &t fenrfmr &9
d f3g 83 mi3 39 An o fourfunr a9 12 Gy T @ fsud &t 39
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(i) Har & vz B9 § ez [
iv) Gusdt @ 83 I o IT I?

(v) WHAS YHES, AMHS mHEs w3 Har <t
dHZ 9 & Aggr ot fenrfir 39|

(vi) Jor fesawa &t I?

(vii) 22 w3 <3 Guwar &9 w39 AUAE &9
(viii) Bedlags I ot = I?

(ix) féft 839 & gfvar 3 s99 &<
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