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E-36/2111
AUDITING
Paper—505
Semester—V
Time Allowed : 3 Hours] [Maximum Marks : 70

Note : The candidates are required to attempt two
questions each from Sections A and B carrying
10 marks each and the entire Section C
consisting of 10 short answer type questions
carrying 3 marks each.
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SECTION—A

1. What is meant by Internal control and its main
stages? Discuss the different forms of the internal
control. Explain essentials of a good internal check

system. What are its main objectives? 10

2. What is meant by Audit in an Organisation?
What are the advantages and disadvantages of
an audit? Explain the inherent limitations of
the audit. Describe the main objectives of

auditing. 10

3. What are the types of Auditing? Describe internal

and external auditing. Explain the purpose and
significance of internal audit. What are the classes
of audit procedures? Describe the different steps

of auditing processes. 10
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4.

Describe the difference between Audit and
Investigation. Explain audit planning. What are
the steps in Audit planning? Describe the types of
audit planning and the objective of audit planning.

Why is audit planning important? 10
SECTION—B

(a) How do you examine a Voucher? What are
the points to be considered while examining

the vouchers? 4
(b) What are the three types of Vouchers? 3

(c) How is vouching done for cash transaction?

How do you do vouching sales? 3

(a) How do Auditors verify Assets and Liabilities?
What is the difference between verification and
valuation? What are the objectives of

verification and valuation of assets and

liabilities? 6
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9.

(b) What are the two types of Valuation? What is

meant by asset based valuation? 4

Discuss the following terms in Accounting and

Auditing :
(a) Qualification of Auditors. 5
(b) Terms and Rotation of Auditors. 5

Discuss the recent trends in Accounting and
Auditing. Explain the effects of the following

aspects on the trends : 10
(a) Continued Training in Data Analytics.

(b) Employees Familiar with Information Systems.

SECTION—C

Attempt any ten questions from the following :

10x3=30

(1) What is meant by internal checking in

Audit?
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(i1)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

Describe the four factors that influence the

reliability of Audit.

Describe the Internal audit process of

conducting fieldwork.

What is the distinction between Auditing

and Investigation?

Describe the different forms of Internal

control and their difference.

Describe the essentials of a good internal
check system. Explain internal check as

regards wage payment.
What are the different Audit procedures?

What are the features of Vouching? Why

vouching is important in Auditing?

What are the provisions regarding Auditor’s

appointment and removal?
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(x)

(x1)

(x11)

What are the four responsibilities of Audit
Committee? Why is Audit committee

important?

What is meant by an Audit report? What

types of reports do Auditors issue?

What are the methods of valuation of Assets

and Liabilities?
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PUNJABI VERSION

8C: 391 A3 B 994 fed @-8% YAs &I ni3

1.

J9& YHS € 10 W& I5| 391 C A’ a9 fen
feg 10 AUy @39 @8 yms saHt g6 w3

J9 YRS € 3 mid Ia|
STaI—A

riegat fatizge mi3 fere Wy uget 3 &t g=
37 riegat fatizas € dU-y gut & g9vr a3l
féx daft wiegat AT Y&t & Agdt afst <
fenrfanr a9 fer @ Wy €8m &t I52 10

far Argr feg wnfse 3° & g J? nifse @
dt efee w3 gaAs I5? wifse Enf wiegst
et @ fonrfunr 91 wifsféar @ Wy €ent

T IS5 I 10
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3.

nifsféar &t farnt &t 967 nivgat »i3 =gt
nifsféar @ T9ss &< wviwgat nifse € €em
w3 HI33T ¥9 TR nifse yfafonret dhff
B3t &t I8? nifse yfafomst @ Su-Ju
Uz T I936 a9l 10
ifse w3 A9 9 »izg v 936 9| nifse
wreT © fenrfir ag1 wifse Greed fd
fag3 IEH T5? nifse unsEdl Tt faant
w3 nifse dAsgdl @ 8eF T IITs I
nifse GreEdl HISeYds fag I7 10

g7d—B

(a) AT T899 & A9 fa= qoe J? T8ug
A9 &9¢ AX faa3 sa3 fegw A Idre
I5? 4

b) f35 farn @ <@ ot &7 3

(¢ sae Bz-°¢ »E TQfda fae' st et
3?7 3t =@fda feadt fas” a9e I? 3
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6.
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(a) WEled AUt w3 Sxedn & uret fa
IIe I&? IAEIA M3 HHaS g ot »isg I?
AUt mi3 Ssedint &t IR M3 HSET
v €om &t 957 6

(b) HBIE &t @ fardt at 87 AUt wioas
HBIE @ ot »igg J? 4

BUEEt M3 BU-uzzH ST forsleuzs muet

@ g9ur aq:

(a) widtedt & wa=sT

(b) vSted’ it AI3T w3 ICHGI 5,5

Juaal w3 nifsféar &g o It € I <t

999" F<| I¥ '3 Jot &3 ufogni € ys=t

&t fonfur a9 10

(a) 327 ferdme fdu fod3g frumel

(b) HE&' YTBMT 3 AE I9HTN 10

[P.T.O.

9.

gTaI—C

35 fafunt fed' far 10 @ €39 fe6: 10x3=30

1)

(i1)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

nifse &9 niwgal Afw @ &t »i9g J7

nifse & FSAWAST § yIfes J95 B
99 J9d T TII6 AT |

di¥3<9d a9s ©t viegal nrfse yfafanr
T TII6 a9|

nfsféar m3 7w fdo &t »izg I?
niegsl fouizas € dy-Ju gut w3 Bus
€ ni39 T 95 S|

fég daft niegat Al Y&t i mgdt
B @ ITITS J9I 3I5HT @ FIASE ©
reu feT wiegsl Aw & fenrfumr 31
SU-2y nifse yfaforst &ft g57?
Tefgar it feRms=t at I5? wifsfar
fég =Rfdar Hdseyss fag J?
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(ix) wdteg & fegazst w3 ge@z g9 o
Susu I&?

(x) nifse aHSt gt 99 fAneSh st 957
nifse aHdt HIseyss fa@ I7?

(xi) wfse fouge 3 af g 3?7 wdleg far
faAH it fouger A<l I9e T6?
(xii) AUS W3 IO @ HBaE € 391

at I5?
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