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Financial Accounting-I

Sem.l
i

M.M- 70' 
Time:- 3hrs 

l

Note:- The Candidates are required to atternpt two questions each from Section A & B

10 marks. Section C will be compulsory 30 marks.

Section A
Q1
Explain the principle of doubic {'ntry. Describe the features of cicu:.= ::-.i:,'
syst*rn of accounting. How do you calculate double entry? Describe the
advantages of dcuble enlr1, sys:i.rn.

[10)
Q2
\A/hat are Sr-rbsidian; Books? Erplair r the follo.,r'ing t'pes of Subsidiary Books.
7. Cash book
2. Purchases book
3. Bills receivable book t10)
Q3

and from

Nov 10th

11th

1zth

13th

1-4th

16th

17th

l Bth

19th

2jth

2L't

22"d

23'd

24th

26th

27rh

29th

3 00,

Enter the following transricl,ic r, in the Jiurtral and post them into ledger
the information obtarni,d prepaie a Trial Balance.

NIrs, Ror, star-teC bl,s.t.ess,,r-itl, rrt) L)(_)0

Bought furnitul'e ir' . .',iocierr: f ui-niture for 10 000

Purchased goods for':ash 15,000

Purchased goods frotrr Sen & Co for 30,000

Opened a bank account by depositing 16,000

Sold goods for cash 1;,000

Pr-rrchased st:rtl.inr-' , .cr 100c rronr Bharat Stationenr M,lrt

Sold goods to Zahir Klran for 10,000

Bought machinery for' 6,000 and payment made by cheque

Goods returnecl by',/,tinir Khan for 2,000 :'

Payment to Setr &- C; by cheque 5,000

Withdrew fronr bank 1'or personal use 3,000

Interest paid througl, cheque 2,000

Withdrew from bank i'or office expenses 10,000

Cheque received fronr Zahir Kl"ran 5,000

Paid electricity' bill ;cr 100

Cash sales for ti,O0(l

Commission leceir/( . i)v cher;rie 5,000



rl

Q4'
d..pr.. Bank Reconciliation St.riement ot'Singh & Singh as on 31'tMarch

2019
singh & Singh has a differencc ir-r the balance as per cash Book and bank

Statement as on 31'tMar-ch,lil 19. YoU are advised tO prepare a Bank

Reconciliation statement as on t;rat date with the following information:

1. Balance as per Bank Statetnen[ as on 31'' March 20L9 is Rs. 4,000' Balance

as per Cash Book is Rs. 1,400'

Z. Chlque ol Rs. 1,0C0 ai-rd Rs. 5()0 issued as on 3Oth N1arch 2C19, },.ut not i"'et

cleared
3. An insurance premium paid by lank Rs. 200. It is not yet recorded in cash

Book.
4. An outgoing cheque of Rs, 2,0{)0 recorcled twice in the cash Book' It is

properly recorded in the bank:;llttement'
5, 

^Payment 
of a cheque of Rs;. 40(; t ccorded rrnrice in Passbook'

6. Dividends receivecl Rs. 5(i0 re';trrded onlf in the bank statements and not

Cash Boolt.
7. Cheque of Rs. 700 deposited oi '9d'March 201'9' But' it
B. Bank charges of Rs. 100 debited only in B-rnk Passbook.

is.not yet collected.

Section Il

Qs
Eiplain the concept of Depreciation. Describe t:.:::r\t!i*s *f il*pr*crinti*n anri

t.iii it**ll il-;r'i-ri',,,tL.ttL!,;:, ;:r : l.it:'tl. What are the different methods of

accounting Depreciation? Expl,rin acceieraieci rneiiiod of depreciaticn.
[10)

[10)

Q6
What are caPital
revenue items?
important? What

Q7
Rakesh, Kapil and Swami are partners

in 3:2:7 ratios. They admit Ralri as a

profits.. Calculate
aJ The profit sharing ratio
b) The new profit sharing

. revenltL's?' \''l titt is the difference between capital and

Why cirstilct c tr between capital and revenue items is

are the tur(r t"l-.'s of revenue receipts?
[10]

in a firm sharing profits and losses

new partner for 1/B share in the

between KaPil and Ravi

ratio between Rakesh, Kapil and Swami

[10)



QB.,
There are two partners A au'-1 B sharing profits in the ratio of 3: 2

respectively and having capitais-A, Rs 80,000 and B, Rs 50,000' After

prying off att the creditor-s, trr, c i'urther ittstalments are collected-one of
^Rs" 

40-,000 and the other 0f F s 20,000. How each instalment is to be

disrribured? 
(10)

Section C

Qe
Attempt anY 10 Parts

aj State the aPProPriate
transactions

b)
cJ

d)
e)

s;bsidiary book to record the following

i. Purchase of goods from Ram

ii. Purchase of furni[ure in cash

iii. Depreciation on piant and nrachinery

What are the three brancl;cs of accounting and their scope?

What are the different typ,:s of accoltnting and its importance?

Whilt are the objectives i,f ;imalgamation of firms?

A Rampur Comparll'slat s rhe year vrrith Rs' 250,000 in assets and Rs'

210,000 in liabilities. Nct rncome tor the year is Rs.65,000, and no

dividends are paid. F{ow rluch is the owner's equityatthe end of the

year?
A company issued 12OO criuity shares of Rs. 5 0 each at a discount of 5
o/o for its working capital (iive journal entry for issue of shares.

Current liabiiities of a colnpany are 5, 60,000. A machine has been

purchased for dowl payprent of Rs. 80000 and an installment of Rs.

72OOO after a year. wh:rt is the present value of machine when rate

0

s)

of interest chargeable is l0o/o per annum?

hJ Amit purchases a machine for Rs. 100,000 with an estimated salvage

value of Rs. 20,000 and a useful life of 5 years. Calculate the straight

i)
Iine yearly depreciation lor the machine.

Aza-d,, Vijay and Anrit ate llartners sharing profits and losses in the

proportion of 1 14, lili i,r;ii 10116. Calculate the new profit sharing

ratio between contit-tuinpl ilartners if Vijay retires' 
1,

What is meant by convel s, (ln of firnl into company?

Explain the j*urnnl tl:lri':l ioi"mat.

cuirent liabilities of a conlpany are 5, 60,000 and the current ratio is

5: 2. Find the value of cut rent assets of the company'
[3x1oJ

il
k)
l)
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,

Ql
,=" 4tcdt e fEq'J dt felrft&r'aJl SHrd€t €t ses Yfiudt t{E-s} €|4r|.

ffi-gg gr <6iE6 q$r :fr tsEs 4t-S e1 area P4g 4f,9 fr ;;ss hT-S

fEFeH e erftfexe s eaea 4""$t

(10)

Q2
EE'EA ft=l.E, u11 OAZ f.rfgq i '* idr ;1n1r a6 fu-r+n{'fdft{'el f€n{rn{ne of}l

1.fuElq

z. frYeH-S-eerA

;. f.ig ltli=- aoo'frgt fuE q ( t r;)

Qi
ndds f€-d 66i fu3 z.,i-dE-6' 6 et{s a-3 r}r3 @ 6 Ed fe_o qEe qA hI3

T.rg ilE{-S J fE-d qfu6 qPtF-13s4 a3r

10 6dsd, fl{$ €'g 5 60.0010 
-;p r ;dr}$Q 59 at:-

1 1trr : H-E-d5 ad_aTgg 3 Lu.trot ta5 ef,dt-€E H-€}fun]-

12€ : 6_dE 15,000 Eg n-rn-a qalienr fd[ne !'

13fl : fr6 fu au61J 3o,ooo fts nryr'-o

14: 16,000 rrY a+A frd +{ r+rtr Sq"r

16fl:6{e 15,000 Fgm{-5 fdP4{'

1 7fl : sE-3 E-eE_6tt HEIZ J t oott fi E-ffi H-jls

1 BT : E-S"J tl'd g 1 o,ooo Es nr-ra eFf,ntr

1 g: 6,000 -s Hffi nr3 .Ir'i g"l-€' {dI3T-5 cit3.r fil4{.

20T: H'fd-d qrd e.neElr 2,000 er I]:HI-5 €aJE d13'frrne

2lq', fo ,ig etlr61 4; s,ooo & ernr-+ g.d-r:rd

22: ffi €6-l SS +{ J :.OOO ;,41-rfr ' I

23{ :f€'u'f, 2,ooo #q e.-S'tre'qI3'fr}lr

24: seJS trdfu'ne us r o,ooo +d J ae-sg

26: td€ tl.d J s,ooo s +q YtrJ ifute



27: roo sE EEdf g fiig vutr '.fur i

29: 6,000 g6fq-effi
30fl : 5,000 e +d 941-€'qfi{Eli'tirr_l3 ifue
(10)

Q4

i ,n., 201st fit'{ h.3. frt'{ er Eq E6. f=-'.,'-6 f,x{'o 45

31 HEEr l01e 6 AH Ei4 hr3:ta n,lerte €'+eEo fii"{ }la ffi'{ e E-q€ f€-d

yfuE tr garo a6 fs* trEqrs € rys qlr rlr$ 3-d ft'd *q ffidtxa
E-ealz fth{E qa-d fr nue fr'3 +d i'
1 . 31 ]-IEId 2019 g +4}Tas)]z € 'rl5HE E-{'En{'E l€ tt +,000 fu E-{ e

hr-6fa Y{,-Ene E r€ 3t t.+oo

2. gu€ g €?t 1,000 ,rr3 g. 30 l]]-d-d 2}lg O 500 H€} d3 il-g, rfg },rrfr s-q

4&lrd6-sitr
:. *q g4ear ga1-3'6 afl-3' flan+n gq firr' $+"HH 9uEr ZOO' fuo h# iq aH

iia f<-d sdf, a-S tt
+. gu€ s nr@Eer €qt z,00ii *R EIq f<-d t e'a s€FI eB ellr Ed +{

E?a]z f€u FS du a's saa rlr

5 EUg € ffq eT gEt3Tdt +00 ur,+;a f€-d il erd s€FI d3 a€t

6. s,elniH T-.r-J it g. sott free erq sf3ft3i fus sJf, uo,d fd fu gq ffil
z. -ut s €?r 29 ]-I'EEI Zlrgp zt;O gt{g a5'at3 al-El rIs, fu hrfr :iq fE'fb

a-Si€t

B EuE e +{ trssr t oo fn-sa S'a uq'dq f<-d 3fue ff arE uot

(1 0)

i-ql-6S
Qs
,6'g el q,ail d fil{'f,+rl, qJ .,:€ € q\r6- hI3 ute€ tpd ftr5 d B-5

s €dE6 zr3 r hrq'-Af.-dr fsrfrnt, r' 5 € <u-<u 3SA fr uaz urd8 e 3H ffiT

*U",'1+ra5l
(1 0)



Q6

F *=" al oot fifr rrr:] rrtihr qxsne'Fd fr 
"i3= 

3r Ufr '3 
vr$qt

%*p- fes rriys ft€ rr.i;tr! c s I t fup-' €1.+r }e-fr4{r U'Ldu' * uoz

(10) 
I

%r, df,{s hr3 E-flm 3:z:Thrug f<-s wg 4r3 u€ 6 E v' qrd €d Eq

en-r fn€- s€rnn u6l gr U?5€ ft u tls frifr s€I a-A 0 ffi 6e Erdt d )i-5e

T6l . ueer qJ

a) qf,rg hr3 TS f<-f,q-d urs <3 hl6re-3

by e-dn, a.f,-m hl3 Hfl)fr ff,gq-d 5€r FE.€J Y{euE

110)

QB

t s-dfigd a nr3 B T-rfl-s -l: 2 ri rrleuB f€-d u-6'a s'g q-d-€ uo'rr3}ffi-A,

80,000 Eug r,r3 e. 50,000 ElJg ;lc;t R€ &EE -€'eT 
9EI3T6'AE-6 3 e"ure, t

fu fqTr-y frEfen{. +flr 6tg}'s rro- leq 110,000 gug d hI3 gS ZO'OOO

=.i.€ 
dt e?q fq5 E ffi dfgno;''=' f;r11 rrt

fr{Hdfr
Qe

ffid lo sqtrdiffi-na-.]

a; fr-rrofuws fu-eE 6 fud,<rs a 16 6s e-dd TTilft-q fi38 gH

i.ErHJwse1uffi
ii. z;{e f€u ed61-dg el uC-tl

iii. rI$rdht3Hffi'3mfr ' :

u; &++e1e14f fti6 Ha{-€'"B g.rfl s elir+ * tz
c)&+-ftreT4f'.€q-<]dfdTil-|'hl3ffi}fii3-Jcfiusz

d) a.le e g-ff+sa e qgE' * o6'l

.) fgd aDJ-Ltg +1615 rrs fes u. 150,000 ltq-fl4{'hr3 g 210,000 €tssnt't

IT6 Sg frq h{+{gd guE dI 65,il[ ), 4[3 dS ry+rtn s 9813-s 6fr fi3'ilg

tr nu e ni-J f<e r+uq S fugF'd ffi t:



I

0 fr'd 6tub1 5 Eut € rzoo ftgfus frn1-g f,,c .fi3r ffi ililffis }ifr 5s

S%AEiz'3 50 uJal fu{aa€'i eaoos*,-ieaohHffit

g) ffi et 1-61 €fn{t rtrgT €z-ei + 5.60.0u(} uor 3:u€ d- ts€6 i}i'd sS Hfr6

10% T$ ns gS d v ){riE e rt'1u L-{s 
qt gs e?

fr; ,rrfrs E"u€ f€ ft'd Hfr-5 Hdiq:I St tOtr.oOO g* e hry-flfttJ E-€"{ U6:

6.st 20,0tlo ,rr3 5 Hrg S eJfiE f iiffi1 h7fr5 sg fiifr €Hr.e Hrgrfl urdg

Suua-q5r
i) nTflE, ffih1Jh{flg I '4. 1/8 Y}B 10/16 e11;il{5.f<ggs'',65+nr6mB

4f,6 <T8 ftitrE d oar fr+a ft* ft-afE-d a treT i =' 
fixi3-a H'ffi ff,€-q'd

a€ ug €3r hlStlr-3 d arca +3 i

j) eo.H 6 du& fe-s sese s d-''u-+q t:
k) EEtss vfu.fra1t € eaft: it l'e"'if+nr q-Ji

l) 1qfr Ehrdl frq. ,r=d-g €:e';fr'{ 5.60,000 6_5 'u-3 ft-i1g UOi13. S:2 tt ett{61

d)+-,r-g Ead-ne s Us rrs'et
(3x10)

8


