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PC-10012/NL

X-2/2111
BUSINESS ACCOUNTING-302
(Semester—III)

Time : Three Hours] [Maximum Marks : 60

Note : Section A is compulsory, consisting of 10 short answer
type questions carrying 2 marks each. Attempt rwo questions
each from Section B & C carrying 10 marks each.

SECTION—A

(Compulsory Question)

L Write short notes on the following :
1.  Compensating errors.
2. Outstanding expenses.
3. Opening entry.
4. Credit note.
5. Accounting cycle.
6. Reserves.

7. Joint life policy.
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8. Depletion method.
9. Accounting standards.
10. Fixed and fluctuating capital.
SECTION—B
II. Explain the importance of accounting. Who are benefited

by the accounting information? Explain its limitations.

I1I. “Every debit must have its corresponding credit.” Discuss

this statement in the light of rules for journalizing.

Iv. Why a distinction is made between capital and revenue

expenditure? Explain by taking an imaginary illustration.

V. Following adjustments are to be made in the final accounts

of a business concern as on 31st March, 2018 :

(D
@)
©)

“4)

)
(6)
)

Closing stock valued at ¥ 25,000.
Wages prepaid I 1,200 (total wages paid I 12,500).

Unexpired insurance premium < 150 (total premium
paid X 600).

Unexpired apprenticeship premium< 500 (total amount
received ¥ 2,400).

Commission due but not received T 1,000.
Interest on capital to be provided ¥ 2,000.

Interest on drawings to be charge I 700.
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(8) Accrued interest I 5,000.

(9) Goods costing X 1,000 were given as free samples not
get recorded in the books of the firm.

(10) Bad debts to be written off I 1,600.
SECTION—C

VL What basic factors will you take into consideration for
calculating depreciation? Enumerate any five methods of
providing depreciation.

VII.  Define Goodwill and state the factors upon which it depends
and methods which may be adopted to evaluate it.

VIII. (a) Inthe absence of any agreement, how are the following
dealt in the books of account of a partnership firm :
(1) Salaries to partners.
(2) Interest on capital to all partners.
(3) Commission to partners.
(4) Interest on loan to the partners.
(5) Interest on drawings of the partners.
(b) Give any fwo reasons in favour of having a partnership

deed.

IX. On 1st January, 2015, Jaipur Golden transport company
purchased a truck for ¥ 8,00,000. On Ist July, 2016, this
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truck was involved in an accident and was completely
destroyed and ¥ 6,00,000 were received by a cheque from
insurance company in full settlement on 1st October, 2016.
On the same date (i.e. 1st July, 2016) another truck was
purchased by the company for I 10,00,000. The company
charges depreciation @ 20% P.A. under the written down
value method. Prepare the Truck account and Depreciation
account for 2015 to 2017 when books are closed on 3 1st

March every year.
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PUNJABI VERSION
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9. BuT-Tur fHrg|

10.  Udt 3 weet-Tuet Yt
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gTd—B

. Bur-Aur & HI3< <t fenrfum 31 Sur-rdur gaer
3 fan @ @rfeer ger 37 fer & Hvet & 23es

dd|

. “ggx 3fge @ AHGET F3fse Jd gdte J17°
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v. qule® w3 J=fa uag feg Tudet faQ’ o3 Ater
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V. faR TUTax »iE™d € 31 94, 2018 T SEIGH U3
feg feH® adjustments it Arat I35 -
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(6)
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Closing stock valued at ¥ 25,000.
Wages prepaid I 1,200 (total wages paid I 12,500).

Unexpired insurance premium < 150 (total premium
paid X 600).

Unexpired apprenticeship premium< 500 (total amount
received ¥ 2,400).

Commission due but not received T 1,000.
Interest on capital to be provided X 2,000.
Interest on drawings to be charge I 700.

Accrued interest ¥ 5,000.
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(9) Goods costing I 1,000 were given as free samples not

get recorded in the books of the firm.

(10) Bad debts to be written off I 1,600.

gTd—C

VL WHTET (depreciation) € fJA™ W‘@E et AT fﬁ(ﬁuf
H® qgall & fun® feg Judl? WAE HIEmT I3
&gt faR UA < T TTTs A9

VIL.  HY (Goodwill) & ufgsmr feg| feu fagt agat €3
fsgsg T? fer € Helas &gt o fedt nusgst
It T2

VI (a) faR feaga &t nizdT feg fan setest eau
& BT ut3ntt feg fans @ fa<’ feurfen Aier

J?
(1)
)
(3)
)
(5)

el & AB

A9 FERS § Yrt 3 fenm
SERS § AMHAG|

ERS § s9d 83 fenm
gretest dft drawings 83 fenma|

b) IEleH! i3 IT €@ Ix feg det € 9 ORI
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IX. 1 A6=d], 20153 AYJ diBss SIAUIS JUat B
% 8,00,000 feg fex oI« udifemT| 1 &=, 2016 feg
eJdx gen Az I famrm w3 ydt 37" sHC I
famrml 1 w@399, 2016 @ HHT JuaT & Yot AcsHE
= aqust § %6,00,000 € 9 fE3T geR @ fes
(1 g9, 2016) & JUdT & % 10,00,000 T JI IR
yJAfeT| Written down value THACH WigAT Ut
20% ATSTET WHTEY (depreciation) 791 FIel J1 2015
32017 3 29X Y3 »3 WATEL ¥3T 39 3|

JuUst € BY I AS 31 H9Y ¢ g€ I3 AT I
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