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BUSINESS ECONOMICS–I–102

(Semester–I)

Time : Three Hours] [Maximum Marks : 60

Note : Attempt two questions each from Section A & B carrying

10 marks each and the entire Section C consisting of

10 short answer type questions carrying 2 marks each.

SECTION—A

I. Discuss briefly the nature and scope of Economics.

II. Explain Law of equi-marginal utility. Also give its criticism.

III. What are indifference curves? Explain various properties
of indifference curves.

IV. What is elasticity of demand? What factors determine elasticity

of demand?

SECTION—B

V. Explain the concept of fixed cost, variable cost, average
fixed cost (AFC), average variable cost (AVC) and marginal
cost with the help of tables and diagrams.
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VI. Define the concepts of total revenue (TR), average revenue
(AR) and marginal revenue (MR), and also explain the
behaviour of AR and MR in different situations.

VII. Explain the price determination under perfect competition
in short run and long run.

VIII. What do mean by price discrimination? How price and
output are determined under discriminating monopoly?

SECTION—C

(Compulsory Question)

IX. Write brief answers of the following :

1. Define utility.

2. Law of demand.

3. Explain the price elasticity of demand.

4. Properties of indifference curve.

5. Define revealed preference theory.

6. Marginal rate technical substitution.

7. Break-even analysis.

8. Define Monopoly.

9. Explain the concept of production function.

10. Discriminating monopoly.
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PUNJABI VERSION

not : Bwg A Aqy B ivcoN do-do pRSn kro[ hryk pRSn dy
10 AMk hn[ Bwg C swrw kro[ ies ivc 10 sMKyp au~qr
vwly pRSn 2-2 AMkW dy hn[

Bwg—A

I. ArQ-Swsqr dI pRikrqI Aqy ies dy kwrj-Kyqr dI
sMKyp crcw kro[

II. eIkutI mwrjInl aupXogqw dy nym dI crcw kro Aqy
ies dI Awlocnw vI drj kro[

III. ienifPrYNs vkr kI huMdy hn? ienifPrYNs vkrW dy
iviBMn l`CxW dI jwxkwrI idE[

IV. mMg dI lckqw qoN kI Bwv hY? mMg dI lckqw nUM ikhVy
p`K pRBwivq krdy hn?

Bwg—B

V. sQweI lwgq, bdlxSIl lwgq, AOsq sQweI lwgq,
AOsq bdlxSIl lwgq, inaUnqm lwgq dw sMklp
spSt kro Aqy swrxIAW Aqy KwikAW nwl crcw kro[

VI. kul Awmdn (TR), AOsq Awmdn (AR) Aqy sImWq
Awmdn (MR) dIAW DwrxwvW nUM pirBwiSq kro, Aqy
v`K-v`K siQqIAW ivc AR Aqy MR dy ivvhwr dI
ivAwiKAw vI kro[
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VII. Alpkwl Aqy dUrkwl ivc sMpUrx mukwbly ADIn kImq
inrDwrx dI ivDI dw aulyK kro[

VIII. qPrIkI kImq qoN kI Bwv hY? ifskirmInyitMg eykwiDkwr
ADIn kImq Aqy aupj ikvyN inrDwrq kIqI jWdI hY?
spSt kro[

Bwg—C

(lwzmI pRSn)

IX. hyT iliKAW dy sMKyp au~qr ilKo :

1. aupXogqw nUM pirBwiSq kro[

2. mMg dw nym ivcwro[

3. mMg dI kImq lckqw dI crcw kro[

4. ienifPrYNs krv dy l`Cx ivcwro[

5. pRgt qrjIhI isDWq nUM pirBwiSq kro[

6. inaUnqm dr vwly qknIkI bdl dI crcw
kro[

7. bRyk-eIvn ivSlySx kI huMdw hY?

8. eykwiDkwr nUM pirBwiSq kro[

9. auqpwdn kwrj dy sMklp nUM spSt kro[

10. qPrIkI eykwiDkwr kI huMdy hn?

——————
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