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Attempt two questions each from Section A & B carrying
10 marks each and the entire Section C consisting of

10 short answer type questions carrying 2 marks each.

SECTION—A

Discuss briefly the nature and scope of Economics.
Explain Law of equi-marginal utility. Also give its criticism.

What are indifference curves? Explain various properties
of indifference curves.

What is elasticity of demand? What factors determine elasticity

of demand?

SECTION—B

Explain the concept of fixed cost, variable cost, average

fixed cost (AFC), average variable cost (AVC) and marginal
cost with the help of tables and diagrams.

10003/NL/3810/HHH/671 [P.T. O.



VL Define the concepts of total revenue (TR), average revenue
(AR) and marginal revenue (MR), and also explain the
behaviour of AR and MR in different situations.

VII.  Explain the price determination under perfect competition
in short run and long run.

VIII. What do mean by price discrimination? How price and
output are determined under discriminating monopoly?
SECTION—C
(Compulsory Question)
IX. Write brief answers of the following :
1. Define utility.
2. Law of demand.
3. Explain the price elasticity of demand.
4. Properties of indifference curve.
5. Define revealed preference theory.
6. Marginal rate technical substitution.
7.  Break-even analysis.
8. Define Monopoly.
9.  Explain the concept of production function.

10. Discriminating monopoly.
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