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COST ACCOUNTING-I
Paper—-BC-503
Semester—V

(Syllabus—Dec.-19)
Time Allowed : 3 Hours] [Maximum Marks : 70

Note : Attempt any four questions. All questions

carry equal marks.
SECTION—A

1. Explain the Functions and Objectives of Cost
Accounting. What is the Relationship between Cost
Accounting, Financial Accounting and

Management Accounting?
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2. Explain the Concept, Objectives and Techniques

of Material Control?

3. How are incentive wages calculated under (i) Halsey
and (ii) Rowan incentive schemes of wage payment?
Explain the difference between them and the
advantages to the worker under these two methods

of incentive payment.

4. What do you understand by overhead cost? Explain
the classification of overheads : Element Wise,
Functional Wise, Behavior Wise and Nature Wise

of Expenditure.

5. Explain the concept and classification of cost.

Prepare a cost sheet.

6. Explain the method of pricing material issue : FIFO,
LIFO, HIFO, NIFO and simple average.

7. Explain the under and over absorption of overheads

and its treatment.
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8. Explain the treatment of overheads : Interest, 1) Explain Rowan Premium System?
Depreciation, Packing Expenses, Carriage

J) Define Depreciation
Expenses, R & D and Advertisement.

k)  Define Research and Development
9. Attempt any 10 questions :

D Explain Prime Cost.
a) Explain three principles of Cost Accouting.
b)  Define Cost Centre.
c) Distinguish between Direct and Indirect Cost.
d) What is Economic Order Quantity?

e) Explain FIFO and LIFO method.

1) Define Maximum Level, Minimum Level and

Danger Level in Material Control.

g)  Give the difference between Normal Idle Time
and Abnormal Idle time with Suitable

Examples.

h) What do you mean Fringe Benefits?
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