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N,lICRO EC]ONOMICS AND INDIAN IICONOMY-I
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TIME 3 HOIJRS MM:75
Note: Attempt two questions each from section A and B carrying 12 marks each, and entire
section c consisting of 9 short answer type questions carryings 3 marks each.

SECTION.A

1. Discuss the nature and scope of economics.
2' What is price elasticity of demand? Discuss the different methods for the

measurement of price elasticity of demand.
3' What is the cardinal utility analysis? Discuss the law of diminishing marginalutility.
4' Explain clearly the different stages of la'uv of variable proportion. Also discuss

the causes of its operation.

SECTION. B

5' Discuss the features of agricuitural sector on the eve of independence.6' What do you mean by New A-ericultural Strategy? Discuss t'he main inputs
used in it.

7' Define iarge scale industries. Discuss the role of large scale industries in theindustrial development of Indian economy.
8. critically examine new industriar policy adopted in 1991 .

s. (i) Discuss the welfar. o.o,:::]l);1,r,
(ii) Differentiate extension ancl increase in demand.(iii) Define consumer surplus.
(iu) Explain the meaning of an Indifference curve.(v) Discuss the relationship between AC and MC.(vi) What is production Function?
(vii) What is meant by small scale industries?
(viii) What is meant by Global ization?
(ix) Discuss the r,;1,: of private sector.
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